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TCF National Bank
Dearborn Heights, MI

$1,143,0007% CAP   $80,000 NOI
Å17 years remaining on an absolute NNN Ground Lease to TCF National Bank (S&P: BBB+)
ÅRent escalates on February 1, 2012 taking the cap rate to 7.35%
ÅProperty is located on Michigan Avenue, an eight lane, main east-west retail corridor (43,900 VPD)
ÅBuilding is directly across from Home Depot with a double U-ǘǳǊƴ ƭŀƴŜ ƴŜŀǊ aŎ5ƻƴŀƭŘΩǎΣ .ǳǊƎŜǊ YƛƴƎΣ ¢ŀŎƻ 

Bell, KFC and Bank of America
ÅProperty has excellent street frontage, visibility and access with three points of ingress/egress
ÅThere are 13,622 people in a one mile radius with an average household income over $65,190
ÅBuilding was constructed in 2007 and includes a five lane drive thru

TCF National Bank Ground Lease (S&P: BBB+)

25488 Michigan Avenue ðDearborn Heights, MI

subject property
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TCF National Bank
Dearborn Heights, MI

PROPERTYSUMMARY:
EXPRealtyAdvisorsexclusivelypresentsfor salethe ground leasedfee interest in 1.43 acreson which the tenant
constructeda 4,500sf bankwith five lanefive drive-thru. ThisNNNgroundleasehas17 yearsremainingin the base
term and 5% escalationsevery 5 yearsin the baseterm and options. The next escalationwill occur on 2/1/2012
takingthe capto 7.6%. Theproperty is locatedon MichiganAvenue,aneight lane,keyeast-west retail corridor. The
property hasexcellentfrontage,highvisibility, three pointsof ingress/egressanda dedicatedU-turn lanefor carson
both sidesof the street, allowingdirect accessto the HomeDepotandthe TCFNationalBank. Other retailerswithin
the area includeBankof America,KFC,BurgerKing,PublicStorage,McDonald'sFutureFuel,DalySchool,TacoBell
andothers. DearbornHeightsGolfClubandDearbornCountryClubareboth directlynorth eastof from the property
in affluent neighborhoods. TheHenryFordMuseum,AutomotiveHall of Fame,FordProvingGrounds,FordMotors
WorldwideHeadquartersandFairlaneMall aredirectly to the eastof the property.

Dearborn is the world headquartersfor the Ford Motor Companyand the 10th largest city in Michigan with a
population of 97,775. It is the hometown of HenryFord and hasa 196 acrecampusof the Universityof Michigan
(8,634studentsand511faculty)andHenryFordCommunityCollege. Fordhasa $46 billion marketcap,$32 billion in
cashand operatingcashflow of $16 billion as of 4/29/10. Ford is headquarteredin Dearbornalongwith Carhartt
(clothing), Eppinger(fishing lures), United Airlines ReservationCenter Detroit and the Societyof Manufacturing
Engineers.

LEASESUMMARY:
CurrentRent: $80,000($17.78 PSF)annually
BaseRentEscalations: 5%every5 years/ $84,000on 2/1/2012bringingthe caprate to 7.35%
Options: Four(5) yearoptionswith 5%escalationsevery5 years
RentCommencement: January25, 2007
ExpirationDate: January31, 2027(17 +/- yearsremaining)
LeaseType: This is an absolute triple net ground lease. The tenant constructedand paid

for the building. Upon lease expiration, ownership of the building reverts to
the owner of the land. Landlord has absolutely no maintenance, repair or
replacement responsibility for the building or land, such responsibility being
solely that of the tenant. Tenant pays taxes and insures the property at no
costto landlord.

TENANTSUMMARY: TCFNationalBank(S&P: BBB+/ NYSE: TCB):
TCFFinancialCorporationoperatesas the bankholdingcompanyfor TCFNationalBankthat providesvariousretail
andcommercialbankingservicesin the UnitedStatesandCanada. Asof December31, 2009, it had443retail banking
branches,including202 branchesin Illinois,110 in Minnesota,56 in Michigan,36 in Colorado,26 in Wisconsin,7 in
Arizona,5 in Indiana,and1 in SouthDakota. Thecompanywasfoundedin 1923and isbasedin Wayzata,Minnesota.
It has17.9 billion in total assetsand is the 10th largest issuerof VisaClassicDebit Cards. It offers variousdeposit
products,includingconsumer,smallbusiness,and commercialdemanddeposit accounts; interest-bearingchecking
accounts; moneymarketaccounts; regularsavingsaccounts; certificatesof deposit; andretirement savingsplans.

List Price: $1,143,000

NOI: $80,000

Cap Rate: 7% 

7.35% on 2/1/12

Bld. Sq Ft: 4,500 sf

Acres: 1.43

Ownership: Fee Simple

Assumable Financing:     None

TCF National Bank
Dearborn Heights, MI
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