Ground Lease (S&P: BBB+)
25488 Michigan Avenue 8 Dearborn Heights, M

$1,143,0007% caP $80,000 NOI

A17 years remaining on an absolute NNN Ground Lease to TCF National Bank (S&P: BBB+)

ARent escalates on February 1, 2012 taking the cap rafe3%
I I ‘ EE I AProperty is located on Michigan Avenue, an eight lane, maimeest retail corridor (43,900 VPD)
Py rtbad ABuilding is directly across from Home Depot with a double dgNy f 'y S y St NJ aO52y |

Bell, KFC and Bank of America
AProperty has excellent street frontage, visibility and access with three points of ingress/egress
AThere are 13,622 people in a one mile radius with an average household income over $65,190
ABuilding was constructed in 2007 and includes a five lane drive thru
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PROPERTSUMMARY

EXPRealtyAdvisorsexclusivelypresentsfor salethe ground leasedfee interestin 1.43 acreson which the tenant
constructeda 4,500 sf bankwith five lane five drive-thru. ThisNNNgroundleasehas17 yearsremainingin the base
term and 5% escalationsevery 5 yearsin the baseterm and options The next escalationwill occuron 2/1/2012
takingthe capto 7.6% Thepropertyislocatedon MichiganAvenue,an eightlane,key eastwestretail corridor. The
property hasexcellentfrontage, high visibility, three points of ingress/egressind a dedicatedU-turn lanefor carson

both sidesof the street, allowingdirect accesgo the HomeDepotandthe TCHNationalBank Otherretailerswithin

the areainclude Bankof America,KFCBurgerKing,PublicStorage McDonald'sFuture Fuel,Daly School, TacoBell
and others. DearbornHeightsGolf Cluband DearbornCountryClubare both directly north eastof from the property
in affluent neighborhoods The Henry Ford Museum, Automotive Hall of Fame,Ford ProvingGrounds,Ford Motors
WorldwideHeadquartersand FairlaneMall are directly to the eastof the property.

Dearbornis the world headquartersfor the Ford Motor Companyand the 10" largest city in Michiganwith a
population of 97,775. It is the hometown of Henry Ford and hasa 196 acre campusof the Universityof Michigan
(8,634 studentsand 511 faculty)and HenryFordCommunityCollege Fordhasa $46 billion marketcap,$32 billion in
cashand operating cashflow of $16 billion as of 4/29/10. Ford is headquarteredin Dearbornalong with Carhartt
(clothing), Eppinger(fishing lures), United Airlines ReservationCenter Detroit and the Societyof Manufacturing
Engineers

LEASBUMMARY

CurrentRent $80,000($17.78 PSFannually

BaseRentEscalations 5%every5 years/ $84,000 0n 2/1/2012bringingthe caprate to 7.35%

Options Four(5) yearoptionswith 5%escalationsevery5 years

RentCommencement January25, 2007

ExpirationDate Januangl, 2027 (17 +/- yearsremaining)

LeaseTlype Thisis an absolute triple net ground lease The tenant constructedand paid

for the building Upon lease expiration, ownership of the building reverts to
the owner of the land. Landlord has absolutely no maintenance, repair or
replacement responsibility for the building or land, such responsibility being
solely that of the tenant. Tenant pays taxes and insuresthe property at no
costto landlord

TENANBUMMARYTCH\ational Bank(S&P BBB+# NYSETCB)

TCHrinancialCorporationoperatesasthe bank holdingcompanyfor TCHNationalBankthat providesvariousretail

and commerciabankingservicedn the United Statesand CanadaAsof December31, 2009 it had 443retail banking
branches,ncluding202 branchesin lllinois, 110in Minnesota,56 in Michigan,36 in Colorado,26 in Wisconsin,7 in

Arizona,5 in Indiana,and 1 in SouthDakota Thecompanywasfoundedin 1923andis basedin WayzataMinnesota

It has17.9 hillion in total assetsand is the 10" largestissuerof VisaClassidDebit Cards It offers variousdeposit
products,includingconsumer,smallbusinessand commercialdemanddeposit accounts interestbearingchecking
accounts moneymarketaccounts regularsavingsaccounts certificatesof deposit andretirement savingplans

REALTY

the Purchaseros responsibility to independently

TCF National Bank

Dearborn Heights, Ml

List Price: $1,143,000
NOI: $80,000
Cap Rate: 7%

7.35% on 2/1/12
Bld. Sq Ft: 4,500sf
Acres: 1.43

Ownership: Fee Simple

Assumable Financing: None

Phone: 21B72-7457
Fax: 21:386-0078

A D v I S O R S This information has been obtained from sources deemed reliable, however EXP Realty Advisors, Inc. does not guarantee, warranty or represent its accuracy. Itis Email: €X expl031.com

confirm the acecur a¥gbsika awww.explQ31.coms
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| abeled Aerial TCF National Bank

Dearborn Heights, M

Apartments Daly School

43,800 VPD

Dearborn
Heights Police
Hotel / Motel Department

Phone: 21D72-7457
A% REALTY Fax 218860078
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