
This information has been obtained from sources deemed reliable, however EXP Realty Advisors, Inc. does not guarantee, warranty or represent its accuracy.   It is 

the Purchaserôs responsibility to independently confirm the accuracy and completeness of the information contained herein.

Phone:                212-972-7457    

Fax:                     212-686-0078    

Email:        exp@exp1031.com

Website:    www.exp1031.com

Morse Road Retail

Columbus, OH

$3,775,0009.1% CAP   $342,797 NOI

Å/ƻƭǳƳōǳǎΩ ōŜǎǘ ǊŜǘŀƛƭ ŀƴŘ ƻŦŦƛŎŜ ƳŀǊƪŜǘ 
ÅAcross from the 12 million sq ft mixed use Easton Town Center which draws 18 million visitors a year
ÅBetween I-270 and Super Wal-aŀǊǘΣ {ŀƳΩǎ /ƭǳōΣ .Ŝǎǘ .ǳȅΣ  hŦŦƛŎŜ aŀȄΣ ¢ŀǊƎŜǘΣ [ƻǿŜǎΣ /ŀǊ aŀȄ ϧ 9ŀǎǘƻƴ ¢/ 
ÅLocated on Morse Road at I-270 with 49,900 & 157,320 respective traffic counts
ÅTwo publicly traded companies ς5ƛŎƪΩǎ {ǇƻǊǘƛƴƎ DƻƻŘǎ όb¸{9Υ 5Y{ύ ϧ !Ǿƛǎ όb¸{9Υ /!wύ ǿƘƛŎƘ Ƨǳǎǘ ǊŜƴŜǿŜŘ
ÅFive mile population 241,678 plus large additional daytime  population
ÅNear Limited Brands and Net Jets corporate headquarters
ÅProjected household growth 2010-2015 is 15% in 1-mile

Golf Galaxy | Budget | ImmediaDent
4044 Morse Road Columbus, OH 43230

subject property
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PROPERTYSUMMARY:
The center is 19,934 sf and is shadow anchored by  a new  35,000 sf Comfy Couch, which 
opened in 2010.  The property is 100% occupied by the following tenants: Golf Galaxy, 
.ǳŘƎŜǘ /ŀǊ ϧ ¢ǊǳŎƪΣ ŀƴŘ LƳƳŜŘƛŀ5Ŝƴǘ ¦ǊƎŜƴǘ 5Ŝƴǘŀƭ /ŀǊŜΦ  DƻƭŦ DŀƭŀȄȅ ƛǎ ƻǿƴŜŘ ōȅ 5ƛŎƪΩǎ 
Sporting Goods (NYSE: DKS), who operates 91 Golf Galaxy stores in 31 states. Budget Car & 
Truck is a wholly owned subsidiary of Avis Budget Group (NYSE: CAR) with 2,200 locations 
worldwide and ImmediaDent Urgent Dental Care has 18 locations in OH, IN, and KY. The 
property was constructed in 2006 and is situated on 2.675 acres of land. The center is 
located at the Interstate 270/Morse Road interchange, and is ideally situated across from 
the Easton Town Center which is the premier lifestyle center in Columbus drawing 18 million 
ǇŜƻǇƭŜ ǿƘƻ ǎƘƻǇ ŀǘ bƻǊŘǎǘǊƻƳΣ aŀŎȅΩǎΣ /ǊŀǘŜ ϧ .ŀǊǊŜƭΣ 5ƛŎƪǎΩǎ {ǇƻǊǘƛƴƎ DƻƻŘǎΣ [ƻǿŜΩǎ  ŀƴŘ 
Target. The center is well located with high traffic and strong demographics. The area has 
experienced considerable growth in retail, office and housing over the past several years 
with continued growth projected. This property is constructed of a concrete foundation, 
steel and masonry framing and a masonry and brick exterior.   

Columbus is the 15th largest city in the U.S, home to government, education and commerce 
sectors. Columbus offers a diverse, well-balanced and resilient economy that is widely 
ŎƻƴǎƛŘŜǊŜŘ άǊŜŎŜǎǎƛƻƴ ǇǊƻƻŦΦέ ²ƛǘƘ ǳƴŜƳǇƭƻȅƳŜƴǘ ǊŀǘŜǎ ǿŜƭƭ ōŜƭƻǿ ƴŀǘƛƻƴŀƭ ŀƴŘ ǎǘŀǘŜ 
levels, more than 800,000 people are employed throughout greater Columbus. Many major 
companies and research institutions are headquartered in Central Ohio. The diverse 
employment base provides a young and well-educated workforce where 74% are under age 
45 (68% nationally), 79% are high school graduates (75% nationally) and 23% hold a 
ōŀŎƘŜƭƻǊΩǎ ŘŜƎǊŜŜΦ /ƻƭǳƳōǳǎ ƛǎ ǘƘŜ Ƴƻǎǘ ŘȅƴŀƳƛŎ ƳŀǊƪŜǘ ƛƴ hƘƛƻΦ ¢ƘŜ hƘƛƻ {ǘŀǘŜ ¦ƴƛǾŜǊǎƛǘȅ 
located 7 miles south west is a major economic and lifestyle force contributing to the young, 
educated and driven workforce. The economy is diversified and high-tech and the 
population base is growing.

LEASETYPE:
Reimbursabledouble net. Landlordis responsiblefor roof and structure. Tenantmaintains
andpaysfor generalliability insuranceandall riskproperty insuranceandnameslandlordas
an additionalinsured. Tenantalsomaintainsthe HVACsystem,signageandall elementson
the interior of the property. Tenant reimburseslandlord for common area maintenance
which includesmaintainingthe parkinglot and parkinglot lighting, landscaping,sidewalks
andsnowremovalandpayslandlorda 3%administrationfeeon thesecosts.

List Price: $3,775,000

NOI: $342,797

Cap Rate: 9.1%

Bld. Sq Ft: 19,043

Acres: 2.672

Parking Spaces:               303

Year Built: 2006

Parcel Number:               600-241866-00

Ownership: Fee Simple

Financing:  This property is offered 

free and clear
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Columbus, OHLabeled Aerial

1,300-acre Easton Town Center 

development, 12 million sq ft mixed-

use project with Nordstrom & Macyôs
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Columbus, OHLabeled Aerial

Former 

International 

Diamond

& Gold

Pylon Sign
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DƻƭŦ DŀƭŀȄȅ ό5ƛŎƪΩǎ {ǇƻǊǘƛƴƎ DƻƻŘǎΣ LƴŎΦ ςNYSE:DKS)
Dick's Sporting Goods, Inc. is an authentic full-line sporting goods retailer offering a broad assortment of 
brand name sporting goods equipment, apparel, and footwear in a specialty store environment. As of 
May 1, 2010, the company operated 424 Dick's Sporting Goods stores in 41 states primarily throughout 
the eastern half of the U.S.  The company also owns Golf Galaxy, Inc., a multi-channel golf specialty 
retailer, with 91 stores in 31 states and e-commerce websites and catalog operations. Golf Galaxy is 
serving an ever-growing golf market and continues to meet the increasing demand. Recent statistics 
from the National Golf Foundation indicate there are currently an estimated 26.2 million golfers in the 
United States who spend approximately $24.3 billion on golf equipment and fees annually.  As of 1-10-
нлмл  5ƛŎƪΩǎ ƘŀŘ ŀƴƴǳŀƭ ǎŀƭŜǎ ƻŦ ϷпΦп ōƛƭƭƛƻƴΣ ŀǎǎŜǘǎ ƻŦ ϷнΦн ōƛƭƭƛƻƴΣ ŀƴŘ ƻǇŜǊŀǘƛƴƎ ƛƴŎƻƳŜ ƻŦ Ϸннр Ƴƛƭƭƛƻƴ.  
5ƛŎƪΩǎ {ǇƻǊǘƛƴƎ DƻƻŘǎ ƛǎ ŎǳǊǊŜƴǘƭȅ ǇƭŀƴƴƛƴƎ ǘƻ ƻǇŜƴ ŀŘŘƛǘƛƻƴŀƭ DƻƭŦ DŀƭŀȄȅ ǎǘƻǊŜǎΦ

Budget (Avis Budget Group, Inc. ςNYSE:CAR)
Budget is a wholly-owned subsidiary of Avis Budget Group, Inc., a global provider of business and 
consumer car rental services.   Budget Rent A Car was founded in 1958 as a car rental company for the 
"budget-minded" renter. Today, as an industry leader, Budget continues to appeal to value-driven renters 
by offering quality vehicles and a rewarding rental experience at nearly 1,800 rental locations worldwide.  
As of 12-31-2009 the company had annual revenue of $5.13 billion, operating income of $76 million and 
total assets of $10 billion.

ImmediaDent
ImmediaDent serves patients on a walk-in basis or by appointment, 7 days a week from 9:00 am until 
9:00 pm in its 18 locations in OH, IN and KY. The company was built on the principal of serving you on 
your time not theirs. They handle all types of general dentistry, as well as emergency needs, with 
convenient hours for the entire family.  They will provide you with expert care and give your dentist the 
history of your visit so he can continue with the follow-up treatment required.

www.golfgalaxy.com

www.budget.com

www.immediadent.com
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Columbus, OHRent Roll, Expense, and NOI
Lease

SF $/SF Rent Expiration Options Rate Increase Effective Date:

Rent

Anchor / Credit Tenants 

Golf Galaxy 14,974       16.53                247,500         1/31/2018 3 - 5 year 17.53                  6% 2/1/2013 18.53 2/1/2018

In Line Tenants

Budget Car and Truck 2,458         20.00                49,160           1/31/2013 1 - 3 year 22.00                  10% 2/1/2013

Immediadent Urgent Dental 2,502         21.00                52,542           11/30/2012 2 - 5 year Annual increases of $1.00 psf (rent shown is as of 12/1/10)

Other Income 19,934       

Sign Income 1,200             

Total Base Rent 350,402         

Expense Reimbursement

Real Estate Taxes 64,212           

CAM (includes a 3% admin fee) 27,896           

Insurance 4,442             

Non CAM recoverable costs (utilities) 18,900           

115,450         

Effective Gross Income 465,852         

Expenses

Real Estate Taxes 64,212           

CAM 27,714           

Insurance 2,977             

Non CAM recoverable costs (utilities) 17,640           

112,543         

Management Fee (3% of Base Rent) 3.0% 10,512           

Net Operating Income 342,797       

Price 3,775,000    189$        PSF

In Place Cap Rate 9.1%
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Morse Road Retail

Columbus, OHSite Plan

Comfy Couch

A- Comfy Couch 35,000 sq ft

B- Golf Galaxy 14,974 sq ft

C- Budget Car and Truck 2,458 sq ft

D- Immediadent Urgent Dental 2,502 sq ft

Comfy Couch  NOT INCLUDED IN SALE
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