
Investment Opportunity

For more information, please contact:

Rob James, President, EXP Realty Advisors

118 East 28th St, Suite 808, New York, NY 10016

Email exp@exp1031.comWebsite www.exp1031.com

Phone 212-972-7457        Fax 212-686-0078

This information has been obtained from sources deemed reliable, however EXP Realty Advisors and RPJ Commercial Realty Advisors do not guarantee, warranty or 

represent its accuracy.   It is the Purchaserôs responsibility to independently confirm the accuracy and completeness of the information contained herein.

Loweôs (S&P: A+)

Dark & Paying

233 America Boulevard - Marion, Ohio 43302

Investment Summary:

This 72,507 sf Loweôs building is situated on 8 +/-acres of land. The building is currently vacant however Loweôs 

has a lease in place until July of 2013. They vacated the premises in 2003 and relocated across Marion Mt. Gilead 

Rd and built a larger store. Area retailers include Meijer, Kroger, Big Lots, Kohlôs, Petco, Aldi, Ashley Furniture, 

Hobby Lobby, Dollar Tree, Fashion Bug and McDonaldôs among others. Located a half mile west of the property is 

the Ohio State University At Marion campus which has an enrollment of roughly 3,500 students. The property is 

located at the intersection of Marion Mt. Gilead Rd. and Highway 23 with traffic counts of 23,410 vpd and 22,190 

vpd respectively. Marion is located approximately 45 miles north of Columbus, OH via Highway 23. The property 

has excellent access to and visibility from Highway 23. 

Price and Cap: 

We offer this property at $4,350,420 ($60 psf) which is a 10% cap rate on NOI of $435,042. The value of the 

remaining base term lease payments is $1,740,168 as of July 2009. An investor would recover 40% of the asking 

price over the remaining lease term and would have a balance of $2,610,252 ($36 psf) invested in the property upon 

lease expiration. 

Tenant: Loweôs Home Centerôs, Inc. (NYSE: LOW / S&P: A+):

Lowe's Companies, Inc. and its subsidiaries operate as a home improvement retailer in the United States and 

Canada. The company provides a range of products and services for home decoration, maintenance, repair, 

remodeling, and property maintenance. It serves homeowners and renters, including do-it-yourself and do-it-for-me 

customers, and others buying for personal and family use; and commercial business customers. Lowe's also offers its 

products online. As of February 1, 2008, it operated 1,534 stores in 50 states and Canada. 

Lease Summary:  

Original Term: 20 Years

Rent: $435,042 ($6.00 psf) ïFlat

Rent Commencement: 07/08/1993

Expiration Date:     07/31/2013

Options: Four (5) year  

Options 1 & 2: $478,546 (10%)

Options 3 & 4: $502,473 (5%)

Lease Type:

This is a double net lease. Landlord is responsible for the roof and structure. Tenant pays taxes directly and insures 

the property at no cost to landlord. 
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