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Great Western 
Shopping Center

Columbus, OH

$7,900,00010.49% CAP   $828,770 NOI (actual in place) 

ÅNew leasing activity and renewals will add $82,859 to the NOI making this a 11.54 cap at ask
ÅOwnership is investing $300,000 in property upgrades including parking lot
ÅProperty is 293,630 sf with a stabilized  and value add component offered  at $27 psf on 37 acres
ÅSale includes a 50,800 sf former Kroger and  15,560 sf of vacant shop space with no pro-forma
ÅNeighboring tenants includeTarget Greatland, Kroger, OfficeMax, and BigLots!
ÅProperty is one mile from the planned $400 million Penn National Casino on a 123 acres
ÅSale includes Franklin County Opportunity Center which has an S&P: AAA rating

Great Western Shopping Center
240 North Wilson Road ðColumbus, OH

mailto:exp@exp1031.com
http://www.exp1031.com/


This information has been obtained from sources deemed reliable, however EXP Realty Advisors, Inc. does not guarantee, warranty or represent its accuracy.   It is 

the Purchaserôs responsibility to independently confirm the accuracy and completeness of the information contained herein.

Phone:                212-972-7457    

Fax:                     212-686-0078    

Email:        exp@exp1031.com

Website:    www.exp1031.com

Great Western 
Shopping Center

Columbus, OH

PROPERTYOVERVIEW:
EXPRealtyAdvisorsexclusivelypresentsfor salethe fee interest in a 293,630 sf shopping
centersituatedupon37.08 acres. Thereiscurrently91,880sf of vacancy,four undeveloped
padsitesandexcesslandfor goodleasingupside. Newleasingactivityandrenewalswill add
$82,859 to the NOImakingthis a 11.54 capat ask. Contactus for details. Theproperty is
locatedon WilsonRoadjust minutesfrom I-70, I-270andthe new PennNationalHollywood
CasinoColumbus. TheCasinois currentlyunderconstructionon 123acres,lessthe onemile
from the center. The casinowill contain 180,000 squarefeet of gamingarea with 4,000
slots,100 table games,25 poker tables,a 4,000spaceparkinggarage,a varietyof food and
beverageofferings,andanentertainmentlounge. It is scheduledto openin 2012andhasa
developmentbudget of $400 million. TargetGreatlandand Krogerare located acrossthe
street, and BigLots! and HillcrestBowlingLanesare in an adjacentshoppingcenter to the
south.

MAJORTENANTS:
TheFranklinCountyOpportunityCenterleaseis backedby FranklinCountywhichhasa AAA
bond rating. RestaurantDepot is one of the ƴŀǘƛƻƴΩǎlargestrestaurantsuppliersoffering
fresh and frozen foods, beverages,restaurant equipment and cleaning supplies in 79
locationswhichareopensevendaya week. ImagineSchoolseducates20,000studentsin 40
elementary and secondary schools. Talecris Plasma Center is owned by Talecris
BiotherapeuticsHoldingsCorp. (NASDAQ: TLCR)(S&PBB)which hassalesof $1.53 billion,
$230million in operatingcashflow, ebitdaof $301millionand$80million in cash.

LOCATIONOVERVIEW:
Since1990, the averagehouseholdincomeincreased38%in GreatWestern'sfive mile trade
area. Thedaytimepopulationwithin the primary trade areais over 265,000 people. The
areahasexcellenthistoricalandprojectedpopulationgrowth. Columbusis the state capitol
anda thrivingmetropolitanareawith a populationof 1.6 million peoplein its MSA,makingit
the 15th largest city in the U.S, home to government,educationand commercesectors.
Columbusoffers a diverse,well-balancedand resilient economythat is widely considered
άǊŜŎŜǎǎƛƻƴproof.έ Unemploymentrates are well below national and state levels, and
currently more than 800,000 people are employed throughout greater Columbus. The
diverseemploymentbasecontainsa young and well-educatedworkforce where 74% are
underage45 (68%nationally),79%arehighschoolgraduates(75%nationally)and23%hold
a ōŀŎƘŜƭƻǊΩǎdegree. The Ohio State University,!ƳŜǊƛŎŀΩǎlargest University, is a major
economicforce and contributor to the young,educatedand drivenworkforce. Additionally,
manymajorcompaniesandresearchinstitutionsareheadquarteredin Columbus.

List Price: $7,900,000

NOI: $828,770 (In-Place)

Cap Rate: 10.49% (11.54 with new 

leasing activity and 

renewals)

Leasable Sq Ft:                 293,630 sf

Vacant Sq Ft: 91,880 sf

Acres: 37.08

Ownership: Fee Simple

Great Western 
Shopping Center

Columbus, OH

mailto:exp@exp1031.com
http://www.exp1031.com/


This information has been obtained from sources deemed reliable, however EXP Realty Advisors, Inc. does not guarantee, warranty or represent its accuracy.   It is 

the Purchaserôs responsibility to independently confirm the accuracy and completeness of the information contained herein.

Phone:                212-972-7457    

Fax:                     212-686-0078    

Email:        exp@exp1031.com

Website:    www.exp1031.com

Great Western 
Shopping Center

Columbus, OH
Labeled Aerial

Self Storage
Low Rise 

Apartments

Schottensteinôs

Department Store

Med-Ohio

Gas plant

Subject Property

Currently 

Available

Hillcrest 

Bowling 

Lanes

Undeveloped Pad Sites
(Included With Sale)

N.A.P.

mailto:exp@exp1031.com
http://www.exp1031.com/

