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Golfsmith
Golf & Tennis

Clinton Township, MI

$2,977,4008.25% CAP   $245,639 NOI
ÅtŀŘ {ƛǘŜ ǘƻ [ƻǿŜΩǎ ǿƛǘƘ ŀŎŎŜǎǎ ǘƻ ǘǿƻ ƳŀƛƴΣ ƘƛƎƘ ǘǊŀŦŦƛŎ ǊƻŀŘǎ όтфΣслл ϧ пмΣлтп ǾǇŘύ
ÅYŜȅ ǊŜǘŀƛƭ ŎƻǊǊƛŘƻǊ ǿƛǘƘ aŜƛƧŜǊΣ /ƻǎǘŎƻΣ YƻƘƭΩǎΣ IƻƳŜ 5ŜǇƻǘΣ ¢ŀǊƎŜǘΣ {ŀƳΩǎ /ƭǳōΣ tŜǘŎƻΣ ¢ƻȅǎ w ¦ǎΣ ŀƴŘ YǊƻƎŜǊ
ÅLocated between the 1,530,000 sf dominant super regional Lakeside Mall with five anchors, and the new  

640,000 sf Mall at Patridge Creek  with Nordstrom & Parisian 
Å9 years remain on the lease with a 10% rental escalation on 1/1/2014 taking the cap rate to 9.08%
ÅMedian household income is $78,070 in a 3 mile radius with 71.9% home ownership
ÅOutstanding retail location leased to a public company (NASDAQ: GOLF) on eight lane Hall Road (M-59)
ÅExcellent Signage on Two Major Roads

Golfsmith
Golf & Tennis

15300 Hall Road ðClinton Township, MI 48038
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PROPERTYSUMMARY:
EXP Realty Advisors, Inc exclusively presents for sale this 19,072 sf retail building leased to 
Golfsmith Golf & Tennis with 9 years remaining on the base term and 10% escalations every 5 
years. It is located on Hall Road, an eight lane, major east-west retail corridor with traffic counts 
of 79,600 vehicles per day at Hayes Road which has traffic counts of 41,074 vpd. The 1,530,000 
ǎŦ ǎǳǇŜǊ ǊŜƎƛƻƴŀƭ [ŀƪŜǎƛŘŜ aŀƭƭΣ ǿƘƛŎƘ ƛǎ ŀƴŎƘƻǊŜŘ ōȅ [ƻǊŘ ϧ ¢ŀȅƭƻǊΣ {ŜŀǊǎΣ aŀŎȅΩǎΣ aŀŎȅΩǎ aŜƴ 
& Home and JCPenneyis directly west of the property. Nordstromsand Parisionanchor the 
640,000 sf Mall at Patridge/ǊŜŜƪ ǿƘƛŎƘ ƛǎ м ƳƛƭŜ ǘƻ ǘƘŜ ŜŀǎǘΦ YƻƘƭΩǎΣ aŜƛƧŜǊΣ /ƻǎǘŎƻΣ  IƻƳŜ 
5ŜǇƻǘΣ ¢ŀǊƎŜǘΣ {ŀƳΩǎ /ƭǳōΣ tŜǘŎƻΣ ¢ƻȅǎ w ¦ǎΣ hŦŦƛŎŜ 5ŜǇƻǘ ŀƴŘ YǊƻƎŜǊ ŀǊŜ ŀƭǎƻ ƛƴ ǘƘŜ ƛƳƳŜŘƛŀǘŜ 
area.  There are approximately 241,243 people within a five mile radius with an annual average 
income of over $74,270.  

¢ƘŜ 5ŜǘǊƻƛǘ CǊŜŜ tǊŜǎǎ ŘǳōōŜŘ ǘƘŜ Iŀƭƭ wŘ ǊŜǘŀƛƭ ŎƻǊǊƛŘƻǊ ŀǘ [ŀƪŜǎƛŘŜ aŀƭƭ άǘƘŜ ōŜǎǘ ƳƛƭŜ ƻŦ 
ǎƘƻǇǇƛƴƎ ƛƴ ǘƘŜ 5ŜǘǊƻƛǘ ƳŀǊƪŜǘέ ŀƴŘ ƛǘ ŎŀǘŜǊǎ ǘƻ ǎƻƳŜ ƻŦ ǘƘŜ ǿŜŀƭǘƘƛŜǎǘ ŎƻƳƳǳƴƛǘƛŜǎ ƛƴ aŀŎƻƳō 
ŎƻǳƴǘȅΦ  aŀƧƻǊ ŜƳǇƭƻȅŜǊǎ ƛƴ ǘƘŜ ŀǊŜŀ ƛƴŎƭǳŘŜ ǘƘŜ ¦ƴƛǘŜŘ {ǘŀǘŜǎ DƻǾŜǊƴƳŜƴǘΣ {ǘ WƻƘƴΩǎ aŜŘƛŎŀƭΣ 
Daimler Chrysler, Ford and General Motors.  Clinton Township has the largest population of any 
township in the state.  The largest employment sectors are services and retail.  It has positive 
population growth and is part of Macomb County which has a AAA credit rating and the third 
highest income in the state.

LEASESUMMARY:
CurrentRent: $247,546($13.00PSF)
Reserves: $ 1,907($.10psf)
NOI: $245,639
BaseRentEscalations: 10%on 1/1/2014to $272,300whichwill be a9.08%capat ask
Options: Three(5) yearoptions
OptionsEscalations: 10%escalationat start of eachoption
RentCommencement: May1, 2007
ExpirationDate: December31, 2018

LeaseType:
Reimbursabledouble net. Landlordis responsiblefor roof and structure. Tenantmaintainsand
pays for general liability insuranceand all risk property insuranceand nameslandlord as an
additional insured. Tenantalso maintainsthe HVACsystem,signageand all elementson the
interior of the property. Tenant reimburseslandlord for common area maintenancewhich
includesmaintainingthe parkinglot and parkinglot lighting, landscaping,sidewalksand snow
removalandpayslandlorda 3%administrationfee on thesecosts.

List Price: $2,977,400

NOI: $245,639

Cap Rate: 8.25%

Bld. Sq Ft: 19,042

Acres: 2.91 (before sub-

division)

Ownership: Fee Simple

Financing:  This property is offered 

free and clear
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