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Golden Corral
Knoxville, TN

$2,809,9719.5% CAP   $266,947 NOI
6612 Clinton Hwy

ÅBrand new absolute triple net (NNN) 15 year lease; (2) 5 year options
ÅLarge 10% escalations every 5 years, including options
ÅRent was calculated as 8.75% of trailing twelve month sales
ÅhǳǘǇŀǊŎŜƭ ǘƻ ŀ [ƻǿŜΩǎ ŀƴŘ Iƻōōȅ [ƻōōȅ ŀƴŎƘƻǊŜŘ ǎƘƻǇǇƛƴƎ ŎŜƴǘŜǊ
ÅLocated on a hard corner less than ½ mile from Home Depot, Target, Kroger, Ross, hhgregg 
(appliance and electronics store) and Wal-Mart
Å2008 Population (5-mile): 123,057; 2008 Avg. HH Income (5-mile): $47,189

Golden Corral
Knoxville, TN

mailto:exp@exp1031.com
http://www.exp1031.com/


This information has been obtained from sources deemed reliable, however EXP Realty Advisors and RPJ Commercial Realty Advisors do not guarantee, warranty or 

represent its accuracy.   It is the Purchaserôs responsibility to independently confirm the accuracy and completeness of the information contained herein.

Phone:                212-972-7457    

Fax:                     212-686-0078    

Email:        exp@exp1031.com

Website:    www.exp1031.com

Golden Corral
Knoxville, TN

6612 Clinton Hwy

PROPERTYSUMMARY:
EXPRealtyAdvisorsis pleasedto presentfor salethis investmentopportunity comprisedof a 9,350sf
building located on 1.31 acresof land. It was constructedin 2002 and is a pad site to a [ƻǿŜΩǎ
anchoredshoppingcenter. Thesubjectproperty is locatedon a heavilytraffickedretail corridor and is
locatedlessthan ½ mile from HomeDepot,Targetand Wal-Mart. Thereare over 118,000 residents
livingwithin 5 milesof the subjectproperty with an averagehouseholdincomeof $48,800. Knoxville
is the third-largestcity in the state of Tennessee,behind Memphisand Nashville,and is the county
seatof KnoxCounty. In April 2008, ForbesMagazinenamedKnoxvilleamongthe Top10 Metropolitan
Hotspotsin the United States. Knoxvilleis home to manycollegesand universities,most notably the
maincampusof Universityof Tennessee,whichhasover 26,000students. Knoxvilleis hometo many
well-knownmusicalartistsandhostsseveralmusicandcraft festivalsthroughout the year. Knoxville's
economyis largely fueled by the Universityof Tennessee,the Oak RidgeNational Laboratory(and
other Department of Energy facilities), the National Transportation ResearchCenter and the
TennesseeValleyAuthority.

LEASESUMMARY:
LeaseTerm: 15Years(NewLease)
Options: Two(5) YearOptionswith 10%escalationsat start of each
BaseRent: $266,947 ($28.55 PSF) annually. Rent was calculated at

8.75%of trailing12 month sales
Escalations: 10%every5 years,includingoptions
RentCommencement: Uponcloseof escrow
ExpirationDate: 15yearsafter rent commencement
LeaseType: This is an absolute triple net lease. Tenant pays real estate

taxes directly and insures the property at no cost to landlord.
Tenant is responsible for all repairs and replacementsto the
property.

Tenant: FreshRestaurants

TENANTSUMMARY:
FreshRestaurantsoperates6 units in Tennessee,Georgiaand Alabama. It is a wholly owneddivision
of CorralGroup, the largestGoldenCorral franchisewith 44 operatingunits and two development
sites located in sevenstates: Texas,Florida,Indiana,Kansas,Tennessee,Georgiaand Alabama. The
companyownsthe land and buildingat 23 of its restaurantsand the land for one developmentunit.
Thisownershipof realestateallowssignificantleveragabilityandflexibility in financing. GoldenCorral
is the largest grill-buffet restaurant concept in America. For the twelfth straight year, Nations
RestaurantNewshasnamedGoldenCorralthe #1 familysteakhousechain.
.

List Price: $2,809,971

NOI: $266,947

Cap Rate: 9.5%

Building Size:                   9,350 sf

Acres: 1.31

Year Built: 2002

Ownership: Fee Simple

Financing:  This Property Is               

Offered Free And 

Clear Of Debt 
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