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Petco & Borders
Canton Township, MI

$7,172,4008.50% CAP   $609,655 NOI

ÅBorders is open with no plans to close this location
ÅPrime retail area across from Lowe's, JC Penney, Office Max, and Target
ÅCanton is one of the safest, wealthiest and fastest growing communities in the state
ÅhǘƘŜǊ ŀǊŜŀ ǊŜǘŀƛƭŜǊǎ ƛƴŎƭǳŘŜ YƻƘƭΩǎΣ aŜƛƧŜǊΣ {ŜŀǊǎΣ .ŜŘ .ŀǘƘ .ŜȅƻƴŘΣ aŀǊǎƘŀƭƭǎ ϧ Ikea(only Ikeain the state)
ÅExcellent historical and projected population growth 
ÅMedian household income of $91,675 one mile
ÅThere are 94,113 people within a three mile radius with an median household income of $91,683
ÅBorders headquarters is 18 minutes away

Petco & Borders
43473 Ford Rd ðCanton  Township, MI 48187
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Petco & Borders
Canton Township, MI

PROPERTYSUMMARY: EXPRealtyAdvisorsexclusivelypresentsfor salea 36,601sf retail buildingon 2.92 acreswhich is
100% leasedto Petco(leaseexpiresin 2017) and.ƻǊŘŜǊΩǎ(leaseexpiresin 2023). Both leaseshaveescalationsin the
baseterm andoptions. Thiscornerproperty isadjacentto a new[ƻǿŜΩǎandJCPenneyandthe CantonCinemawhichis
directlyacrossFordRoadfrom Target. OfficeMax isacrossMorton TaylorRoad. FordRoadisa major retail corridorwith
traffic counts of 33,400 vpd and over 300 businesseson it. {ŀƳΩǎClub,Wal-Mart and Home Depot are acrossI-275
which is directly eastof the property asare IKEA,Searsand Bed,Bath& Beyond. Target,YƻƘƭΩǎΣMeijer, Jo-AnnFabrics
andKrogerare to the weston FordRoad. CantonTownshiphasa populationof 82,075andis20 mileseastof AnnArbor
whichis the headquartersfor Borders. CantonisaƛŎƘƛƎŀƴΩǎsecondlargesttownshipandis the 20th safestmunicipalityin
the UnitedStatesaccordingto the FBI. It is one of aƛŎƘƛƎŀƴΩǎfastestgrowingcommunities. TheIkeanear the property
is the first andonly Ikeain the Stateof Michigan.

.hw59wΩ{
RentCommencement: September20, 2007
ExpirationDate: January31, 2023
Size: 23,000sf
LeaseType: Reimbursabledoublenet. Tenantis responsiblefor all maintenance,repairsand

replacementto the HVACandinterior portion of the buildingincludingelectrical
windows and doors. Landlord is responsible to maintain the common areas of the
property and is reimbursed by tenant for their pro-rata cost plus a 5% admin fee.
Landlordis responsiblefor roof andstructurewhichis the onlynon-recoverablecost.

PETCO
RentCommencement: October1, 2007
ExpirationDate: October31, 2017
Size: 13,601sf
LeaseType: Reimbursabledoublenet. Tenantis responsiblefor all maintenance,repairsand

replacementto the HVACandinterior portion of the buildingincludingelectrical
windows and doors. Landlord is responsible to maintain the common areas of the
property and is reimbursed by tenant for their pro-rata cost plus a 10% admin fee.
Landlordis responsiblefor roof andstructurewhichisnot part of cam.

List Price: $7,172,400

NOI: $609,655

Cap Rate: 8.50%

Bld. Sq Ft: 36,601

Acres: 2.92

Ownership: Fee Simple

Assumable Financing:     None

Petco & Borders
Canton Township, MI

Years Rent Rent psf Escalation

1-5 402,500  17.50       

6-10 419,750  18.25       4.29%

11-15 448,500  19.50       6.85%

16-20 494,500  21.50       10.26%

21-25 517,500  22.50       4.65% Total Rent 613,316  

26-30 540,500  23.50       4.44% Reserves (3,660)     (0.10)        

31-35 563,500  24.50       4.26% NOI 609,655  

36-40 586,500  25.50       4.08%

Years Rent Rent psf Escalation

1-5 210,816  15.50       

6-10 231,217  17.00       9.68%

11-15 244,818  18.00       5.88%

16-20 258,419  19.00       5.56%

21-25 272,020  20.00       5.26%

Options

Base Term

Base Term

Petco

Border's

Options
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