Borders & Petco

43473 Ford Rd & Canton Township, M| 48187

PETC $7,172,4008.50% CAP $609,655 NOI
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Acanton township is one of the safest, wealthiest and fastest growing communities in Michigan
AhGKSNI I NBF NBGIFAfSNE AyOf dzRS Y2Kf Qax aSA2SNE F
.BO R D.E RS AExcellent historical and projected population growth and median household income of $91,675 one mil
®  APetco and Borders have remaining lease terms of 7 and 13 years respectively with rent escalations
AProperty is located on Ford Road a prime easst retail corridor with traffic counts of 33,400 vpd
AThere are 94,113 people within a three mile radius with an median household income of $91,683
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PROPERTYUMMARYEXRealtyAdvisorsexclusivelypresentsfor salea 36,601 sfretail buildingon 2.92 acreswhichis
100% leasedto Petco(leaseexpiresin 2017 and. 2 NR(@a&sEespiresin 2023. Both leaseshave escalationsin the
baseterm andoptions Thiscornerpropertyis adjacentto anew[ 2 ¢ &n@JCPenneyandthe CantonCinemawhichis
directly acrossFordRoadfrom Target OfficeMaxis acrossMorton TaylorRoad FordRoadis a major retail corridor with
traffic countsof 33,400 vpd and over 300 businesse®n it. { | Y Qb, WalMart and Home Depot are acrossl-275
whichis directly eastof the property asare IKEASearsand Bed,Bath & Beyond Target,Y 2 K Mé)e&r,JoAnn Fabrics
andKrogerareto the weston FordRoad CantonTownshiphasa populationof 82,075andis 20 mileseastof AnnArbor

Borders & Petco

Canton Township, Ml

whichisthe headquartersor Borders Cantonisa A O K As8dond&gesttownshipandisthe 20 safestmunicipalityin List Price: $7,172,400
the United Statesaccordingto the FBI It isoneofa A O K Afastesfgiivingcommunities Thelkeanearthe property
isthe first andonly Ikeain the Stateof Michigan NOI: $609,655
_hw59wQf{ Cap Rate: 8.50%
RentCommencement September20, 2007 .
ExpirationDate Januany3l, 2023 Bld. Sq Ft: 36,601
Size 23,000 sf Acres: 292
LeaseType Reimbursabl@loublenet. Tenantisresponsiblefor all maintenancerepairsand
replacementto the HVAGandinterior portion of the buildingincludingelectrical Ownership: Fee Simple
windows and doors Landlord is responsible to maintain the common areas of the ) ]
property and is reimbursed by tenant for their pro-rata cost plus a 5% admin fee. Assumable Financing: None
Landlordis responsiblgor roof andstructurewhichisthe only non-recoverablecost
PETCO
RentCommencement Octoberl, 2007
ExpirationDate October31, 2017
Size 13,601 sf
Leaselype Reimbursableloublenet. Tenantis responsiblefor all maintenancefepairsand

replacementto the HYAGandinterior portion of the buildingincludingelectrical

windows and doors Landlord is responsible to maintain the common areas of the
property and is reimbursed by tenant for their pro-rata cost plus a 10% admin fee.
Landlordis responsibldor roof and structurewhichis not part of cam

Border's
Years Rent Rent psf = Escalation
1-5 402,500 17.50
Base Term 6-10 419,750 18.25 4.29%
11-15 448,500 19.50 6.85%
16-20 494,500 21.50 10.26%
21-25 517,500 22.50 4.65% Total Rent 613,316
Options 26-30 540,500 23.50 4.44% Resenes (3,660) (0.10)
31-35 563,500 24.50 4.26% NOI 609,655
36-40 586,500 25.50 4.08%
Petco
Years Rent Rent psf Escalation
Base Term 1-5 210,816 15.50
6-10 231,217 17.00 9.68%
11-15 244,818 18.00 5.88%

Options 16-20 258,419 19.00 5.56% Phone: 21B72-7457

RE ALTY 2125 272,020 20.00  5.26% Fax: 21$86-0078
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