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BLOCKBUSTER
3125 Dr ML King Jr. Blvd., New Bern , NC 

ÅPriced Well Below Replacement Cost
ÅBrand New 10-Year Corporate Sale-Leaseback with BLOCKBUSTER Inc. (NYSE:  BBI)
ÅBLOCKBUSTER Inc.:  6,000+ Stores Worldwide | Revenues $4.6+ Billion in January 2010
ÅStrategically Located Along MLK Jr. Blvd. & Hwy. 70| Traffic:   63,000+Cars / Day 
ÅPad Site To Wal-Mart Supercenter Anchored Shopping Center
ÅDirectly Across from the 361,000+SF Twin Rivers Mall Anchored By J.C. Penney And Belk
ÅOther Tenants In the Immediate Area Include Lowes, Target, Food Lion and Staples
ÅNew Bern, NC is the Premier Shopping Destination for Residents in a 5 County Radius - 133,000+People

$896,000 | 9.5% CAP | 6,080 SF | $147 PSF

New Corporate Sale-Leaseback
25 Stand Alone Stores Available Throughout the Southeastern U.S.

Exclusive Listing Agents:  Bob Moorhead | Joe Caputo
212.686.0079 | joe@exp1031.com | www.exp1031.com

Subject Property

In association with North Carolina Broker of Record:  Marc Liles | License # 184508



BLOCKBUSTER | Corporate Sale-Leaseback | New Bern , NC 

BLOCKBUSTER Video
315 Greenville Blvd. SE, Greenville, NC 

This information has been obtained from sources deemed reliable, however neither EXP Realty Advisors, Inc. nor Retail Resource Group guarantee, warranty or represent its accuracy.   

List Price: $896,000

CAP Rate (Existing):        9.5% 

Building Area: 6,080 + SF

Building Price / SF:          $147 + PSF

Land Area: 0.91 + Acre

Land Price / SF:                $22.60 + PSF

Year Built: 1990

Ownership: Fee Simple

LEASE OVERVIEW

Base Rent: $85,120 / Year

Annual Rental Rate:        $14 PSF

Rent Commencement:    Close of Escrow

Primary Term: 10 Years*

Options to Renew:           2, 5-Year

Rent Increases:                 10% Every 5 Yrs.

Tenant: BLOCKBUSTER Inc.

Lease Type: Absolute NNN

* Tenant has a right to terminate their lease after year 5.
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3125 Dr . MLK Jr. Blvd ., New Bern, NC

AT HWY 70

EXP Realty Advisors and Retail Resource Group as exclusive advisors are pleased to present for sale a single tenant 
corporate sale-leaseback BLOCKBUSTER.  This offering provides investors the unique opportunity of owning net 
ƭŜŀǎŜŘ ǊŜŀƭ ŜǎǘŀǘŜΣ ǇǊƛŎŜŘ ōŜƭƻǿ ǘƘŜ ōǳƛƭŘƛƴƎΩǎ ǊŜǇƭŀŎŜƳŜƴǘ ŎƻǎǘΣ ǿƛǘƘ ŀ ŘƻǳōƭŜ ŘƛƎƛǘ ƛƴǾŜǎǘƳŜƴǘ ȅƛŜƭŘ ŀƴŘ ǇƻǘŜƴǘƛŀƭ 
upside in the event BLOCKBUSTER were to vacate.

This location is being sold as a part of a 25 store offering which can be purchased individually or as a portfolio.  
For additional information on other available BLOCKBUSTER properties please visit www.exp1031.com.

IMMEDIATE TRADE AREA

The subject property is strategically located along a highly traveled Dr. MLK Jr. Blvd (average traffic:  32,000+ 
cars/day) just off the highly traveled US Highway 70.  The property is a pad site to a Wal-Mart Supercenter 
anchored shopping center. Other tenants in the center include Petsmart and Books-A-Million.  It is located directly 
across the street from the 361,000 SF New Bern  Mall which recently underwent extensive renovations. The mall is  
anchored by J.C. Penney and Belk.  Other tenants in the immediate trade area include Lowes, Staples, Target, Sears, 
CƻƻŘ [ƛƻƴ ŀƴŘ aŎ5ƻƴŀƭŘΩǎ ŀƳƻƴƎ ƻǘƘŜǊǎΦ 

NEW BERN, NC

Located 110 miles east of Raleigh on Pamlico Sound, which feeds into the Atlantic Ocean. The trade area includes 
five counties (Craven, Pamlico, Jones, Carteret and Onslow), and has a retail trade area population in excess of 
133,000 people. Average household income in the primary market is in excess of $50,000 per year, and the average 
age of the residents is 40 years old. Major employers in the area are the Craven Regional Medical Center, Cherry 
Point Marine Corps Air Station, Naval Aviation Depot, and Weyerhaeuser. 

The medical community, which includes two hospitals, employs more than 1,500 area residents. Five colleges and 
universities are located within a 90 mile radius of New Bern, including East Carolina University and the University of 
Wilmington. 

New Bern is the second oldest town in North Carolina, and where Pepsi Cola was invented in 1898. 
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