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BLOCKBUSTER
315 Greenville Blvd. SE, Greenville, NC 

ÅPriced Well Below Replacement Cost
ÅBrand New 10-Year Corporate Sale-Leaseback with BLOCKBUSTER Inc. (NYSE:  BBI) on 6,400+SF
ÅIncludes 8,000+SF of Available Space | Proforma CAP:  19.12% - Projected Rent of $16+ PSF, NNN on Vacancy
ÅBLOCKBUSTER Inc.:  6,000+ Stores Worldwide | Revenues $4.6+ Billion in January 2010
ÅStrategically Located Along Greenville Blvd.  | Traffic:   32,000+Cars / Day
ÅDominant Retail Corridor in Greenville | Shopped by E. Carolina University - 20,000 Students
ÅDirectly Adjacent to Target, Wal-aŀǊǘΣ {ǘŜƛƴ aŀǊǘΣ YǊƻƎŜǊΣ hǾŜǊǘƻƴΩǎΣ .ŀǊƴŜǎ ϧ bƻōƭŜΣ ¢W aŀȄȄΣ ¢ƻȅǎ w ¦ǎ
ÅGreenville, NC Ranked Top 10 "Best Places For Business And Careers"ςForbes Magazine 2008

$1,205,000 | 8.5% CAP | 14,400 SF | $84 PSF

New Corporate Sale-Leaseback
25 Stand Alone Stores Available Throughout the Southeastern U.S.

Exclusive Listing Agents:  Bob Moorhead | Joe Caputo
212.686.0079 | joe@exp1031.com | www.exp1031.com

Subject Property

In association with North Carolina Broker of Record:  Marc Liles | License # 184508
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COPYRIGHT © 2010. ALL USE, DISCLOSURE AND/OR REPRODUCTION NOT SPECIFICALLY AUTHORIZED IS PROHIBITED. ALL RIGHTS RESERVED. Retail Real Estate Group dbaRetail 
wŜǎƻǳǊŎŜ DǊƻǳǇ ŀƴŘ 9·t wŜŀƭǘȅ !ŘǾƛǎƻǊǎ όά!ƎŜƴǘέύ Ƙŀǎ ǇǊŜǎŜƴǘŜŘ ǘƘƛǎ ŎƻƴŦƛŘŜƴǘƛŀƭ LƴǾŜǎǘƳŜƴǘ aŜƳƻǊŀƴŘǳƳ ǘƻ ŀǎǎƛǎǘ ǘƘŜ ǊŜŎƛǇƛŜƴt iƴ ŜǾŀƭǳŀǘƛƴƎ ǘƘŜ άtǊƻǇŜǊǘȅέ ŀƴŘ ƛǘ ƛǎ ƛƴǘŜƴŘŜŘ ŦƻǊ 
your use only. This confidential material contains brief, selected information pertaining to the Property and shall not be considered all-inclusive or unchanged since the date of 
preparation. No warranty as to the accuracy or completeness is expressed or implied. The information has been received from sources believed to be reliable but is not guaranteed. 
Agent disclaims all liabilities in connection with any inaccuracies or incompleteness. The Buyer should independently verify each item of information and have the same reviewed by its 
tax advisor and/or legal counsel. The Buyer agrees that (a) the materials are of a highly confidential nature and will be held in the strictest confidence or shall be returned to Agent upon 
request; (b) the Buyer shall not contact any property manager, employee or tenant of the Property regarding the enclosed materials or the Property, without prior approval of Agent; 
and (c) the Buyer understands and agrees that Agent represents the seller and not the Buyer. Neither the seller nor Agent shall ƘŀǾŜ ŀƴȅ ƻōƭƛƎŀǘƛƻƴ ǘƻ Ǉŀȅ ŀƴȅ ŎƻƳƳƛǎǎƛƻƴΣ ŦƛƴŘŜǊΩǎ ŦŜŜΣ 
or other compensation to any broker or other person dealing with the Buyer. The Buyer may provide information to persons retained for the purpose of evaluating the Property after 
first obtaining a signed confidentiality agreement from such persons to keep such information confidential. The Buyer shall defend, indemnify and hold harmless the seller, Agent and its 
ŀŦŦƛƭƛŀǘŜǎ ŦǊƻƳ ŀƴŘ ŀƎŀƛƴǎǘ ŀƴȅ ŎƭŀƛƳǎΣ ŘŜƳŀƴŘǎΣ ŘŀƳŀƎŜǎΣ ƭƛŀōƛƭƛǘƛŜǎΣ Ŏƻǎǘǎ ƻǊ ŜȄǇŜƴǎŜǎΣ ƛƴŎƭǳŘƛƴƎ ǊŜŀǎƻƴŀōƭŜ ŀǘǘƻǊƴŜȅǎΩ ŦŜŜs, ǊŜƭŀǘƛƴƎ ǘƻ ŀƴȅ ŎƭŀƛƳ ŦƻǊ ŀ ŎƻƳƳƛǎǎƛƻƴΣ ŦƛƴŘŜǊΩǎ ŦŜŜ ƻǊ ƻǘƘŜǊ 
ŎƻƳǇŜƴǎŀǘƛƻƴ ōȅ ŀƴȅ ōǊƻƪŜǊ ƻǊ ƻǘƘŜǊ ǇŜǊǎƻƴ ŘŜŀƭƛƴƎ ǿƛǘƘ ǘƘŜ .ǳȅŜǊΦ ¢ƘŜ tǊƻǇŜǊǘȅ ƛǎ ōŜƛƴƎ ǎƻƭŘ ƻƴ ŀƴ άŀǎ-is, where-ƛǎέ ŀƴŘ άǿƛǘƘ ŀƭƭ Ŧŀǳƭǘǎέ ōŀǎƛǎΦ 

315 Greenville Blvd . SE,Greenville, NC

INTERSECTION OF GREENVILLE BLVD . & EVANS ST.

EXP Realty Advisors and Retail Resource Group as exclusive advisors are pleased to present for sale a stand alone 
building, currently owned and 44% occupied by BLOCKBUSTER corporate. Upon closing, BLOCKBSUTER corporate 
will enter into a brand new 10-year absolute NNN lease on their current space.  This offering provides investors 
ǘƘŜ ǳƴƛǉǳŜ ƻǇǇƻǊǘǳƴƛǘȅ ƻŦ ƻǿƴƛƴƎ ƴŜǘ ƭŜŀǎŜŘ ǊŜŀƭ ŜǎǘŀǘŜΣ ǇǊƛŎŜŘ ǿŜƭƭ ōŜƭƻǿ ǘƘŜ ōǳƛƭŘƛƴƎΩǎ ǊŜǇƭŀŎŜƳŜƴǘ ŎƻǎǘΣ ǿƛǘƘ 
tremendous potential upside upon leasing the vacant space.

This location is being sold as a part of a 25 store offering which can be purchased individually or as a portfolio.  
For additional information on other available BLOCKBUSTER properties please visit www.exp1031.com.

IMMEDIATE TRADE AREA

The subject property is strategically located along a highly traveled Greenville Blvd. (US Highway 264) at S. Evans 
St., one of the busiest and most prominent intersections in Greenville, NC,  Average traffic is in excess of 32,000 
ŎŀǊǎ ǇŜǊ ŘŀȅΦ   ¢ƘŜ ǎǳōƧŜŎǘ ǇǊƻǇŜǊǘȅ ƛǎ ōƻƻƪŜƴŘŜŘ ōȅ ¦ƴƛǾŜǊǎƛǘȅ /ƻƳƳƻƴǎΣ DǊŜŜƴǾƛƭƭŜΩǎ Ƴƻǎǘ ŘƻƳƛƴŀƴǘ ǇƻǿŜǊ 
center, and Greenville Square.  Anchor tenants immediately adjacent to the subject property include Target, Wal-
aŀǊǘΣ YǊƻƎŜǊΣ YƳŀǊǘΣ .ŀǊƴŜǎ ϧ bƻōƭŜΣ {ǘŜƛƴ aŀǊǘΣ hǾŜǊǘƻƴΩǎΣ !ΦDΦ aƻƻǊŜΣ .Ŝǎǘ .ǳȅΣ ¢W aŀȄȄΣ [ƛƴŜƴΩǎ ϧ ¢ƘƛƴƎǎΣ 
Dollar Tree and Staples.  This retail corridor is frequently shopped by the 20,000 students of East Carolina 
University, which is located just 2-miles north of the this store.

GREENVILLE, NC

Greenville and Pitt County are located in the north central coastal plain region of Eastern North Carolina, 
approximately 85 miles east of Raleigh, the capital city of North Carolina. Greenville is approximately 87 miles 
west of the Atlantic Ocean and approximately 265 miles south of our nation's capital, Washington, DC. Greenville 
is the county seat of Pitt County and principal city of the Greenville, North Carolina MSA. Greenville is the health, 
entertainment, and educational hub of North Carolina's Tidewater and Coastal Plain and in 2008 was listed as the 
¢ŜƴǘƘ [ŀǊƎŜǎǘ /ƛǘȅ ƛƴ bƻǊǘƘ /ŀǊƻƭƛƴŀΦ Lƴ нллуΣ DǊŜŜƴǾƛƭƭŜ ǿŀǎ ƴŀƳŜŘ ƻƴŜ ƻŦ ǘƘŜ ƴŀǘƛƻƴΩǎ άмлл .Ŝǎǘ /ƻƳƳǳƴƛǘƛŜǎ 
ŦƻǊ ¸ƻǳƴƎ tŜƻǇƭŜέ ōȅ ǘƘŜ !ƳŜǊƛŎŀΩǎ tǊƻƳƛǎŜ !ƭƭƛŀƴŎŜ ŀƴŘ  DǊŜŜƴǾƛƭƭŜ ǘƻǇ ǘŜƴ ƻŦ ǘƘŜ ƴŀǘƛƻƴϥǎ Ϧ.Ŝǎǘ tƭŀŎŜǎ CƻǊ 
Business And Careers" by Forbes Magazine. Sports Illustrated and the National Parks & Recreation Association 
named Greenville Sportstown USA for the state of North Carolina. 

Pitt County retains its position as the number one retail trade center in the central and northern areas of eastern 
North Carolina.The City of Greenville ($1.14 billion)ranks 12th in the state for cities with 5,000 or more 
population.  The city's official population estimate is 84,986 residents (July 2009). The Greenville Metro Area 
includes 183,000 people.  It is the home of East Carolina University and Pitt Memorial Hospital, one of the largest 
hospitals in North Carolina and employs over 6,000 people.

INVESTMENT OVERVIEW

List Price: $1,205,000

Occupancy: 44%

Current Income:               $102,400 / Year

CAP Rate (BLOCKBUSTER):    8.50% 

CAP Rate (Proforma):       19.12% 

Building Area: 14,400 +SF

BLOCKBUSTER:              6,400 +SF

Vacant Shop Space:      8,000 + SF 

Building Price / SF:          $84 +PSF

Land Area: 1.32 + Acre

Land Price / SF:                 $21 +PSF

Year Built: 1989

Ownership: Fee Simple

BLOCKBUSTER LEASE OVERVIEW

Base Rent:                         $102,400 / Year

Annual Rental Rate:         $16 +PSF

Rent Commencement:    Close of Escrow

Primary Term: 10 Years*

Options to Renew:           2, 5-Year

Rent Increases:                 10% Every 5 Yrs.

Tenant: BLOCKBUSTER Inc.

Lease Type: Absolute NNN

* Tenant has a right to terminate their lease after year 5.

SHOP SPACE ςRENT PROJECTION

Proforma Rental Rate:     $16 + PSF, NNN

Proforma Rent:                 $128,000 + / Year
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