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BLOCKBUSTER
3500 N Duke Street, Durham, NC 

ÅPriced Well Below Replacement Cost
ÅBrand New, Absolute NNN, 10-Year Corporate Sale-Leaseback with BLOCKBUSTER Inc. (NYSE:  BBI)
ÅBLOCKBUSTER Inc.:  6,000+ Stores Worldwide | Revenues $4.6+ Billion in January 2010
ÅStrategically Located Along N Duke St. (Traffic:  30,000+Cars/Day) | Adjacent to Hospital & Medical Office Park 
ÅOutparcel to Neighborhood Shopping Center | Tenants Include: Roses, Staples, CitiTrends And Kerr Drug
ÅOther Tenants in Immediate Area Include:  Wal-aŀǊǘΣ [ƻǿŜΩǎΣ CƻƻŘ [ƛƻƴ !ƴŘ .ǳǊƭƛƴƎǘƻƴ /ƻŀǘ CŀŎǘƻǊȅ !ƳƻƴƎ hǘƘŜǊǎ
ÅApproximately 7 Miles North Of Duke University
ÅDurham is the fifth largest city in the state by population, with 223,284 residents as of July 1, 2008

$576,000 | 10% CAP | 6,400 SF | $90 PSF

New Corporate Sale-Leaseback
25 Stand Alone Stores Available Throughout the Southeastern U.S.

Exclusive Listing Agents:  Bob Moorhead | Joe Caputo
212.686.0079 | joe@exp1031.com | www.exp1031.com

In association with North Carolina Broker of Record:  Marc Liles | License # 184508

Medical Office Park

N Duke St        ADT: 30,000 Cars
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List Price: $576,000

CAP Rate (Existing):           10% 

Building Area: 6,400 +SF

Building Price / SF:             $90 + PSF

Land Area: 0.91 +Acres

Land Price / SF:                   $14.50 + PSF

Year Built: 1990

Ownership: Fee Simple

LEASE OVERVIEW

Base Rent: $57,600 / Year

Annual Rental Rate:           $9 PSF

Rent Commencement:       Close of Escrow

Primary Term: 10 Years*

Options to Renew:              2, 5-Year

Rent Increases:                    10% Every 5 Yrs.

Tenant: BLOCKBUSTER Inc.

Lease Type: Absolute NNN

* Tenant has the right to terminate their lease after year 5
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3500 N Duke St, Durham, NC

EXP Realty Advisors and Retail Resource Group as exclusive advisors are pleased to present for sale a single 
tenant corporate sale-leaseback BLOCKBUSTER.  This offering provides investors the unique opportunity of 
ƻǿƴƛƴƎ ƴŜǘ ƭŜŀǎŜŘ ǊŜŀƭ ŜǎǘŀǘŜΣ ǇǊƛŎŜŘ ōŜƭƻǿ ǘƘŜ ōǳƛƭŘƛƴƎΩǎ ǊŜǇƭŀŎŜƳŜƴǘ ŎƻǎǘΣ ǿƛǘƘ ŀ ŘƻǳōƭŜ ŘƛƎƛǘ ƛƴǾŜǎǘƳŜƴǘ 
yield and potential upside in the event BLOCKBUSTER were to vacate.

This location is being sold as a part of a 25 store offering which can be purchased individually or as a 
portfolio.  For additional information on other available BLOCKBUSTER properties please visit 
www.exp1031.com.

IMMEDIATE TRADE AREA

The subject property is strategically located along a highly traveled N Duke St (average traffic:  30,000+
cars/day) at a signalized intersection. The BLOCKBUSTER site is an outparcel to a Staples, Roses, CitiTrends 
and Kerr Drug anchored shopping center. The property is located directly adjacent to a large medical office 
ǇŀǊƪΦ hǘƘŜǊ ǘŜƴŀƴǘǎ ƛƴ ǘƘŜ ƛƳƳŜŘƛŀǘŜ ǘǊŀŘŜ ŀǊŜŀ ƛƴŎƭǳŘŜ  [ƻǿŜΩǎΣ ²ŀƭ-Mart, Burlington Coat Factory, Food 
Lion, CVS, Chick-Fil-!Σ aŎ5ƻƴŀƭŘΩǎΣ YC/ ŀƴŘ ²ŜƴŘȅΩǎ ŀƳƻƴƎ ƻǘƘŜǊǎΦ !ƭǎƻ ƭƻŎŀǘŜŘ Ƨǳǎǘ ǎƻǳǘƘ ƻŦ ǘƘŜ ǇǊƻǇŜǊǘȅ 
is the  Durham Regional Hospital (DRH). It is a general-services hospital that has been part of the Duke 
University Health System since 1998. The hospital has 369 beds and over 500 physicians on the medical 
staff. 

DURHAM, NC

Durham  is the 5th largest city in the state by population, with 223,284 residents as of July 2008; Durham 
County had 262,715 residents. It is the home of Duke University, North Carolina Central University and is 
also one of the vertices of the Research Triangle area (home of the Research Triangle Park). In 2003, the 
previous Raleigh-Durham-Chapel Hill MSA was re-defined by the U.S. Office of Management and Budget, 
resulting in the formation of the Raleigh-Cary, NC MSA and the Durham, NC MSA. Durham is the core of the 
four-county Durham MSA, which has a population of 501,228 as of July 2009. Durham is a part of the 
Raleigh-Durham-Cary Combined Statistical Area, which had a population of 1,742,816 as of July 2009.
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