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Representative Photo

$5,100,000PRICE PSF: $38.29

ÅOpportunity to acquire a four story 133,186 sf office building in a Northeast Columbus Office Park
ÅHigh visibility location at entrance to I-270 (145,320 VPD), providing easy on/off access
ÅTremendous upside in leasing up remaining vacancy (53,158 sf / 44%)
ÅBuilding is being offered for sale at a low price per square foot
ÅPopulation of over 233,100 within 5 miles; Average household income is $69,325 
ÅFive minutes from Port Columbus International Airport
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EXPRealtyAdvisorsis pleasedto present for sale this four story 133,186 sf office building

situatedon 5.286acresof land. Thebuildingwasconstructedin 1989. Thisproperty is located

in a highlyvisibleoffice park that hasan entranceat the intersectionof ClevelandAvenueand

Newton Drive. Thisintersectionprovidesaccessto the entranceand exit to the onrampsof I-

270 (145,320 VPD). There are many office and medical use buildings in the surrounding

neighborhood. Mt. CarmelSt. !ƴƴΩǎHospital,which is developinga $100 million full service

heart center, is ½mile away. Manyother restaurants,banks,retail, daycarefacilitiesand hotels

are nearby, includingthe EmbassySuitesHotel which is adjacentto the property. Within five

milesof the property there isa populationof 233,100peoplewith anaveragehouseholdincome

of $69,325.

This property offers outstanding amenities including undergroundparking/storage,card key

security system, jogging path, employee showers, locker facilities and atrium deli service

providingbreakfastand lunch. Thebuildingand landscapingwere professionallydesignedand

arewell maintained.

TheColumbusregionhasmore than 25 collegesanduniversities,with a total enrollmentof over

115,000 studentsand 20,000 annualgraduates. TheColumbusChamberhelpsto promote job

training incentivesand training providers that support economicdevelopment in the region

through workforce developmentand support. Thereare also many tax credit programsfor

businessesin the area including Ohio Job Creation Tax Credit, Researchand Development

InvestmentTaxCredit , ManufacturingMachinery& InvestmentTaxCredit (M&E TaxCredit),

TechnologyInvestmentTaxCredit,OhioTrainingTaxCredit.

With a greatquality of life, competitivewageratesandgrowth of labor-shedthat outpacesthe

nation,the ColumbusRegionisagreatplaceto do business.

List Price: $5,100,000

Price PSF: $40.09

Building Area:                  133,186 SF

Land Area: 5.103 Acres

Ownership: Fee Simple

Year Built: 1989

Financing:  This Property Is               

Offered Free And 

Clear Of Debt
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Tenant

Floor - Suite 

# RSF Type lease

Current Net 

Rental Rate

Current Annual 

Net Rent

Current Gross 

Rental Rate

Current Gross 

Annual Rent Lease Start Expiration

Security 

Deposit Comment

Amber Home Care, LLC 1 - 100 1,007 Net $7.50 $7,552.50 $15.25 $15,356.75 8/1/2009 7/31/2012 $0.00 1. Net annual rent increases 

$0.25/SF/Yr

2. Personal guaranty on lease

United Healthcare Services, Inc. 1 - 110 5,797 Net $9.00 $52,173.00 $17.00 $98,549.00 4/7/2008 4/30/2011 $7,681.03 1. Net annual rent increases

$0.50/SF/Yr.  

PeopleFirst HomeCare 1 - 140 4,578 Gross $7.25 $33,190.56 $15.00 $68,670.00 10/15/2009 10/31/2012 $0.00

Hewlett-Packard Company 1 - 150 7,033 Net $7.50 $52,747.50 $16.29 $114,567.57 9/1/2007 8/31/2012 $0.00 1. Net annual rent increases by  

$1.00/SF beginning 1/1/10 for final

8 months of lease

2. Tenant has exercised its early

termination right effective 8/31/10

3. Tenant to pay early-termination

fee of $31,027.29 on 6/1/10

Avnet, Inc. 1 - 160 6,578 Net $6.75 $44,401.50 $15.13 $99,525.14 6/20/2005 12/31/2010 $0.00 1. Net annual rent increases 

$0.25/SF for final 6 months of term

Electrolux Holdings, Inc. 2 - 200 2,164 Net $6.75 $14,607.00 $14.50 $31,378.00 4/1/2009 7/31/2012

Combynet, Inc. 2 - 210 2,267 Net $5.75 $13,035.25 $13.60 $30,831.20 1/1/2007 6/30/2012 $2,474.81 1. Net annual rent increases 

$0.25/SF/Yr 

Synoran, Inc. 2 - 225 3,274 Gross $4.00 $13,096.00 $12.00 $39,288.00 3/1/2009 Open $0.00

Barr Engineering, Inc. 2 - 240 4,714 Net $6.49 $30,593.86 $14.90 $70,238.60 4/1/2005 9/30/2011 $5,408.99 1. Net annual rent increases from

$6.49/SF to $6.75/SF over 

remainder of term

Bostech Corporation 2 - 260 3,456 Net $7.25 $25,056.00 $15.25 $52,704.00 10/16/2006 1/31/2012 $4,355.66 1. Net annual rent increases from

$7.25/SF to $7.75/SF over 

remainder of term

HDR Engineering, Inc. 2 - 270 3,406 Net $9.00 $30,654.00 $16.75 $57,050.50 5/9/2008 8/31/2013 $0.00 1. Net annual rent increases

$0.25/SF/Yr over term

AECOM Technology Corporation 3 - 300 11,161 Gross $11.00 $122,771.00 $19.00 $212,059.00 1/15/2005 1/31/2010 $0.00 1. Formerly Metcalf & Eddy, Inc.

2. Gross Lease with 2005 Base 

Year for operating expense.  

Infor Global Solutions 3 - 350 15,574 Net $7.46 $116,182.04 $15.76 $245,446.24 8/15/2008 8/31/2014 $12,055.33 1. Net annual rent increases from

     (Michigan), Inc. $7.25/SF to $8.25/SF over the  

remaining term.

2. $0.21/SF of net rent is amort-

ization of TI cost over the term.

JSR Management LL - 025 1,377 Gross $10.73 $14,775.21 $10.73 $14,775.21 11/1/1997 Open $0.00 1. On-site management office.

2800 Deli LL - 050 2,626 Owner lease $0.00 $0.00 $0.00 $0.00 10/1/2008 Open $0.00 1. Owner provides space for Deli

operation @ owner's expense.

Deli owner repsonsible for cost of

operating business.

MaxRack, Inc. dba LL - 075 1,425 Gross $4.88 $6,954.00 $12.63 $18,000.00 1/12/2009 2/28/2014 $0.00 1. Landlord owns a controlling 

      Kamco International interest in Tenant

Totals: $7.56 $577,789.42 $15.29 $1,168,439.21

      Storage 5,987

      Maintenance 377

Current Annual Net Rent 577,789       Occupied SF 56%

Reimbursements 590,648       Vacant SF 44%

Effective Gross Income 1,168,437    Leasable SF 100%

Total SF 135,582       

Operating Expenses (880,476)     

Net Operating Income 287,961       

Rent Roll & Debt Information
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